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1. FLAG SALUTE: • Flag Salute / Moment of Silence
2. ROLL CALL: • Robert Kirschner, Chairman
3. MINUTES: • February 8, 2017

4. FINANCE:
STATEMENT OF ACCOUNTS: • March 8, 2017

BILL LIST: • March 8, 2017
BUDGET TO ACTUAL REPORT: • March 8, 2017

5. COMMENTS FROM THE PUBLIC:
6. CLOSED SESSION: • Contract Negotiations

7. EXECUTIVE DIRECTOR'S REPORT: • Steven Reinman, Executive Director

• JCP&L Easement executed for conduits/lines
• JCP&L: Reimbursable Deposit for processing

8. ATTORNEY'S REPORT: • Sean T. Kean, Esq

9. CORRESPONDENCE: •
10 COMMITTEE REPORTS:

• SIGNS - Removal of old LIC signs from Industrial Park
• SIGNS - Meet with sign companies to develop new signage
• PARKING - Update? Regarding issues of employee on-street parking 

11. MARKETING AND PUBLIC RELATIONS: Report by Frances A. Kirschner / Frantasy Enterprises
12. OLD BUSINESS:

13. NEW BUSINESS:

14. CONSENT AGENDA RESOLUTIONS: None anticipated

15. RESOLUTIONS (Non Consent): 170301 Resolution formally accepting Mayoral Veto of  LIC sale of Lot 228 in 
Block 1160.01

16. COMMENTS FROM THE COMMISSIONERS:

17. ADJOURNMENT:

L.1975, c.231,s.1; amended 2006, c.70, s.2.

LAKEWOOD INDUSTRIAL COMMISSION
Regular Business Meeting

March 8, 2017
Time and Place:  11:30AM Conference Room C  (Second Floor)                                                                                                  

Lakewood Municipal Building, 231 Third Street, Lakewood, NJ 08701

Adequate notice of this meeting was provided in accordance with the Senator Byron M. Baer Open Public Meetings Act,

Park Control/Signs/Advertising/Promotion, Neil Brooks, Chairman

Airport Mgmt/Development Committee, Greg Stafford-Smith, Chairman
Contract Review Committee, Justin Flancbaum, Chairman

Next meeting of the LIC: Scheduled for April 5, 2017  at 11:30 AM

• UPDATE:  Lakewood Airport T-Hangar Construction

• UPDATE regarding Industrial Park (M-1, PS, LP) Zoning  / 
reclassification / permitted uses updates;  SAFE Zone

COMMITTEES

Site Review Committee, Justin Flancbaum, Chairman
Finance Committee, Shlomo Katz, Chairman
Client Review Committee, Greg Stafford-Smith, Chairman

anita
For Public Release



LAKEWOOD INDUSTRIAL COMMISSION

STATEMENT OF ACCOUNTS
March 8, 2017

 Checking Account (Investors # 729905880) Interest Rate .49% Interest Bearing 3,047,641.14$      
 Balance Forward: 3,346,439.75$    1/1/2017

 Land Lease Block 1609, Lot 21 (Land Lease AT&T cell tower) 529.00$              1/4/2017
 Lease payment - ABC / BlueClaws Stadium January 1, 2017 44,198.56$         1/10/2017

 Approved Bill List of 1/11/17 (adjustment  check# 3243)  $     (223,315.85) 1/11/2017
Bank Interest Earned through 1/31/17 1,332.99$           1/31/2017

Lease payment - AT&T  Land Lease - cell tower  February 2017 529.00$              2/6/2017
 Approved Bill List of 2/8/17 (adjusted check#3251) (62,080.21)$        2/8/2017

Lease payment - AT&T  Land Lease - cell tower March 2017 529.00$              3/7/2017
Proposed Bill List of 3/8/17 (estimated) (60,521.10)$        3/8/2017

 Total InvestorsBank Checking Account 3,047,641.14$      

REAL ESTATE - ATTORNEY TRUST Acct. -                                                
Held by Cleary Giacobbe Alfieri Jacobs LLC 65,000.00$           

LIC to Shvarzblat / Cedarbridge Properties (Construction Escrow Held) 65,000.00$         12/15/2016

TOTAL Held: Attorney Real Estate Trust Acct: 65,000.00$         

TOTAL OF ALL ACCOUNT BALANCES: 3,112,641.14

Anita B. Doyle, Administrative Manager 3/8/2017

Draft



 03/07/17  Lakewood Industrial Commission
 Bill List

March 8, 2017
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Check 
Num Name Memo Amount

3253 Israel Reinman
Reimbursement of Out of Pocket Expenses associated 
with LIC office reconfiguration 401.46

3255 Iorio Construction Company
Progress Payment #11  Lakewood Airport T Hangars 
Period to 2/28/17 27,658.76

3256 Jersey Central Power and Light Company
Refundable deposit (JCP&L Tariff for Service) on new 
service(s)- Lakewood Airport T Hangars 22,320.62

3257 WOODHAVEN LUMBER
Invoice#498186 / 495562 (LAKETWP) Lakewood 
Township House Account 615.37

3258 Good Friend Electric Invoice# 5266541 Lakewood Township Pickup 177.00
3259 Veterans Energy Technology, LLC Inv# 170027 / Inv #170029 3,475.00
3260 Trendway Corporation Inv#2953541 204.00

3261 Israel Reinman 030117-033117 Executive Director's Automobile Allowance 400.00

3262 Frantasy Enterprises, LLC
Marketing and Public Relations Services - March 2017 Ref 
Resolution# 170113 2,000.00

3263 MODC
Association dues 3/1/17-2/28/18 Lakewood Industrial 
Commission 260.00

3264 Anita Doyle as Agent of LIC Replenishment of Petty Cash on Hand 189.67
3265 Duvy's Media LLC Inv# 18688  Website Maintenance through 1/31/17 379.17

3266 Anita B. Doyle
Inv# 17003 Administration Management Serviced rendered 
through 2/28/17 1,295.00

3267 Arrow Locksmiths & Security Inv# 7742 - Entry Lock Changable Cores • Cores • Keys 907.55

3268 Greater Media Newspapers
Legal Advertisement - Award of Contract - Frantasy 
Enterprises (Marketing & Public Relations 201... 37.50

3269 Yussi's Meeting Expenses  (estimate) 200.00
Bill List total: 60,521.10
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Approved 
Budget Jan - Dec 17

Balances 
Remaining

Ordinary Income/Expense

Expense

OPS · OPERATIONS

3.1 · Professional Services

6353 · Engineering Services 10,000.00 0.00 10,000.00

6354 · Auditor / Accounting 3,000.00 0.00 3,000.00

6350 · Marketing & Pub Rel Adm

3.1.3.1 · M&PR Management Contract

63501 · Program Management  M&PR 24,000.00 6,000.00 18,000.00

63502 · Website Mntnc LkwdTwp+LIC 10,000.00 912.50 9,087.50

3.1.3.1 · M&PR Management Contract - Other

Total 3.1.3.1 · M&PR Management Contract 34,000.00 6,912.50 27,087.50

Total 6350 · Marketing & Pub Rel Adm 34,000.00 6,912.50 27,087.50

6352 · Appraisal Services 5,000.00 0.00 5,000.00

6351 · Legal Services 20,000.00 2,427.20 17,572.80

Total 3.1 · Professional Services 72,000.00 9,339.70 62,660.30

4. · ADMINISTRATIVE EXPENSES

6355 · Automobile Allowance 4,800.00 1,200.00 3,600.00

7601 · Cell Phone 1,200.00 0.00 1,200.00

6251 · Petty Cash 900.00 318.06 581.94

71011 · Legal Ads 750.00 305.00 445.00

71014 · Marketing-ConstantContact 750.00 0.00 750.00

71015 · LIC Exclusive Web Page 2,000.00 0.00 2,000.00

6012 · Special Events & Awards 1,500.00 0.00 1,500.00

7110 · Office Equipment 2,000.00 0.00 2,000.00

6013 · Association Memberships

60132 · Monmouth/Ocean Development Cncl 260.00 260.00 0.00

60131 · Lkwd Chamber of Commerce 400.00 0.00 400.00

Total 6013 · Association Memberships 660.00 260.00 400.00

71013 · Meeting Registrations 250.00 40.00 210.00

7650 · Travel & Expenses 3,000.00 0.00 3,000.00

7602 · Exec Dir Business Developmt 1,000.00 0.00 1,000.00

7125 · Unclassified Admin Expenses

7120 · Reorganization Meeting Exp 600.00 231.88 368.12

71012 · Admin Expenses - Other 3,600.00 571.85 3,028.15

Total 7125 · Unclassified Admin Expenses 4,200.00 803.73 3,396.27
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Approved 
Budget Jan - Dec 17

Balances 
Remaining

7111 · 2017 OFFICE RECONFIGURATION 5,780.38 -5,780.38

Total 4. · ADMINISTRATIVE EXPENSES 23,010.00 8,707.17 14,302.83

Total OPS · OPERATIONS 95,010.00 18,046.87 76,963.13

7760 · Independent Contractor 1099

77601 · Administration Management 14,700.00 3,683.75 11,016.25

77602 · Data Update Project 2,000.00 0.00 2,000.00

Total 7760 · Independent Contractor 1099 16,700.00 3,683.75 13,016.25

5. · LIC Projects

ARPRT · AIRPORT

ARPRT1 · Lkwd Airport T-Hangars

ENGNEER · Airport Hngrs design/build/bid 15,000.00 0.00 15,000.00

CONTR · Iorio Contract     01/25/ 16 1,802,094.34 301,865.92 1,500,228.42

UTIL · UTILITIES - NEW Install 200,000.00 22,320.62 177,679.38

Total ARPRT1 · Lkwd Airport T-Hangars 2,017,094.34 324,186.54 1,692,907.80

Total ARPRT · AIRPORT 2,017,094.34 324,186.54 1,692,907.80

SIGNAGE · Ind Pk Signage Project 25,000.00 0.00 25,000.00

Total 5. · LIC Projects 2,042,094.34 324,186.54 1,717,907.80

Total Expense 2,153,804.34 345,917.16 1,807,887.18







R E S O L U T I O N 
 

WHEREAS, Section 7 b. of the Senator Byron M. Baer Open Public Meetings Act." L.1975, 

c.231, s.1; amended 2006, c.70, s.2., permits the exclusion of the public from a meeting under 

circumstances; and  

 

WHEREAS, this Industrial Commission of the Township of Lakewood is of the opinion that 

such circumstances presently exist. 

 

NOW, THEREFORE, BE IT RESOLVED by the Industrial Commission of the Township 

of Lakewood in the County of Ocean as follows: 

 
1.  The public shall be excluded from discussion of private and confidential matters 

involving any of the nine (9) exclusions as set forth in Section 7(b) of said law and as 
hereinafter specified. 

 
 
2. The general nature of the subject matter to be discussed is as follows: 

CONTRACT NEGOTIATIONS    

PERSONNEL     

LITIGATION       

OTHER      
 

3. It is anticipated at this time that the above  stated subject matter will be made public 
only when the reasons for discussing and acting on them in closed session no longer 
exists; said determination to be made by further resolution adopted by the Industrial 
Commission. 

 
4. This resolution shall take effect immediately. 
 

I hereby certify that the above is a true copy of a resolution duly 
adopted by the Industrial Commission of the Township of 
Lakewood in the County of Ocean, State of New Jersey, at its 
meeting held on the 8th day of March, 2017. 
 
 
____________________________________________________                                                                                                                               

GREGORY B. STAFFORD-SMITH, Secretary 
or Steven Reinman as Secretary’s-Designee 

 



RESOLUTION  
170301 

A resolution of the Lakewood Industrial Commission formally concluding a land sale transaction by and between the Industrial 
Commission of the Township of Lakewood and Encore Holdings, LLC (formerly known as CAM Equities, LLC) relative to the 

premises known as Lot 228 in Block 1160.01, Lakewood, Ocean County, New Jersey 
 
 

WHEREAS, pursuant to N.J.S.A. 40:44B-8, the Industrial Commission is empowered to 
solicit businesses to purchase vacant lands and property of the Township: and 
 

WHEREAS, as part of the ongoing Commission Industrial Expansion Program, the 
Lakewood Industrial Commission entered into negotiations with CAM EQUITIES, LLC (later to 
become known as ENCORE HOLDINGS, LLC) for sale of the property known as Lot 228 in Block 
1160.01 on or about October 7, 2016; and  

 
WHEREAS, the Commission moved toward concluding negotiations with the issuance of a 

Contract for the Sale of Real Estate dated February 9, 2017; and  
 
WHEREAS, in compliance with N.J.S.A. 40:55B-8.1, said Contract was presented to the 

Mayor of the Township of Lakewood for review and action as appropriate;  
 
WHEREAS, Mayor Raymond G. Coles responded to the Commission’s request for review 

and approval of the contract on February 21, 2017 with a letter exercising the power to veto the 
referenced transaction presented dated February 22, 2017 pursuant to N.J.S.A. 40:55B-8.1.  

 
NOW, THEREFORE BE IR RESOLVED that the Lakewood Industrial Commission 

hereby formally accepts Mayor Coles’ veto action of the sale transaction between the Lakewood 
Industrial Commission and Encore Holdings, LLC initiated by the above referenced October 7, 2017 
letter of intent and shall file the transaction as closed accordingly.  
 
 
 

 
I hereby certify the above to be a true copy of a 
resolution adopted by the Industrial Commission of 
the Township of Lakewood in the County of Ocean 
and State of New Jersey this 8th of March, 2017. 
 
 
 

GREGORY B. STAFFORD-SMITH, Secretary 
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