LAKEWOOD DEVELOPMENT CORPORATION
MINUTES

OPEN SESSION

MEETING OF DECEMBER 4, 2007

Adequate Notice of this meeting was provided in accordance with the Open Public
Meetings Act, P.L. 1975, c. 231.

Meeting was called to order at 4:06 PM by. Reading of the Sunshine Law was performed
by Mary Kay Malec and followed by Roll Call of members for attendance:

Presiding: Stanley Federowicz, Vice Chairman

Present: Trustees: Michael D’Elia, Mitch Dolobowsky (arrival 4:18 PM),
Stanley Federowicz, Moshe Feinroth, Ada Gonzalez, Michael McNeil,
Abraham Muller, Pat Serpico.

Also Present: Charles Starkey, Esq.;
LDC Staff: Patricia Komsa, Yehuda Abraham, Menachem Friedman,
Gildalty G. Esparza and Mary Kay Malec.

Absent: Trustees: Raymond Coles, Francis Edwards, Dov Kaufman, Robert Mohel,
Fay Rubin, Sen. Robert Singer, Rabbi Moshe Zev Weisberg.

APPROVAL OF MINUTES OF NOVEMBER 13, 2007:
M. D’Elia/A. Gonzalez — Motion to accept the transcribed minutes of November 13, 2007
as presented.

OLD BUSINESS: None

NEW BUSINESS:
Presentation — Mr. Sahni/Lakewood Plaza, Mr. Sahni presented his request for assistance
with his business, Lakewood Plaza which will be presented to finance committee.
Discussion. Motion by M. D’Elia/M. McNeil to Finance Committee, Carried.

REPORT OF CORPORATE COUNSEL: None

DIRECTOR’S REPORT:
Patricia Komsa, Deputy Coordinator presented and gave a brief report on matters listed on
the agenda. Patricia Komsa, Deputy Coordinator also explained the NJIT Partnering
Seminar to be held on January 30, 2008 which is available to businesses. We will also be
partnering with New Jersey Manufacturers extension program for our manufacturers.
Patricia Komsa, Deputy Coorinator explained the process in which the NJ Manufacturers
operates and what will be offered to the manufacturing businesses. A seminar will be



presented sometime in the spring of 2008. Patricia Komsa, Deputy Coordinator
proceeded to explain the resolutions which are to be presented and voted on. Patricia
Komsa, Deputy Coordinator also presented an update on the specific project submissions
and their status. The Second Generation Funds — Franklin Street Acquisitions — approved
11-14-07. Discussion.

COMMITTEE REPORTS: None

PUBLIC COMMENT:
Mr. N. Eisen in reference to downtown parking it is very important to achieve more parking
in the downtown area. Works at 426 Clifton Avenue and is in favor of parking garage.
Discussion.

COMMENTS FROM TRUSTEES:

CHAIRMAN’S COMMENTS:

CONSENT AGENDA: Motion to accept Consent Agenda by A. Muller/A. Gonzalez
¢ Resolution 07-12-1 — Approval of 2008 LDC Meeting Calendar

ON ROLL CALL:
Trustee Aye Nay Abstain
Michael D’Elia
Mitch Dolobowsky
Stanley Federowicz
Moshe Feinroth
Ada Gonzalez
Michael McNeil
Abraham Muller
Pat Serpico

XX X X X X X X

The above motion hereby being duly adopted by the Lakewood Development
Corporation. Carried.

¢ Resolution 07-11-2 - Authorizing Retirement Plan and Life Insurance Benefits for
Lakewood Development Corporation Employees

ON ROLL CALL:

Trustee Aye Nay Abstain
Michael D’Elia X

Mitch Dolobowsky X

Stanley Federowicz X



Moshe Feinroth
Ada Gonzalez
Michael McNeil
Abraham Muller
Pat Serpico

X X X X X

The above motion hereby being duly adopted by the Lakewood Development
Corporation. Carried.

NONCONSENT AGENDA: The following resolutions were presented for adoption.

¢ Resolution 07-12-3- Authorizing Subrecipient Agreement LRRC (Job Link 12 08-24
$25,-000) Motion by M. D’Elia/P. Serpico

ON ROLL CALL:
Trustee Aye Nay Abstain
Michael D’Elia
Mitch Dolobowsky
Stanley Federowicz
Moshe Feinroth
Ada Gonzalez
Michael McNeil
Abraham Muller X
Pat Serpico

XX X X X X

X

The above motion hereby being duly adopted by the Lakewood Development
Corporation. Carried.

¢ Resolution 07-12-4 - Authorizing the Executive Director to execute contracts for
acquisition of properties within Franklin Street Redevelopment Area and Conduct
Necessary Environmental Studies required. Motion by M. D’Elia/P. Serpico

ON ROLL CALL:
Trustee Aye Nay Abstain
Michael D’Elia
Mitch Dolobowsky
Stanley Federowicz
Moshe Feinroth
Ada Gonzalez
Michael McNeil
Abraham Muller
Pat Serpico

XXX X X X X X

The above motion hereby being duly adopted by the Lakewood Development
Corporation. Carried.



Resolution 07-12-5 - Authorizing Subrecipient Agreement Stand Ventures, Inc.
$36,000 (Second Generation Funds). Motion by A. Muller/M. D’Elia

ON ROLL CALL:

Trustee Aye Nay Abstain
Michael D’Elia X

Mitch Dolobowsky X
Stanley Federowicz X

Moshe Feinroth X

Ada Gonzalez X

Michael McNeil X

Abraham Muller X

Pat Serpico X

The above motion hereby being duly adopted by the Lakewood Development
Corporation. Carried.

Resolution 07-12-6 — Award of Contract for Appraisal Services — AJ Lehman
Appraisals, Inc. $7,650 (UEZ 07-134). Motion by M. Dolobowsky/P. Serpico

ON ROLL CALL:
Trustee Aye Nay Abstain
Michael D’Elia
Mitch Dolobowsky
Stanley Federowicz
Moshe Feinroth
Ada Gonzalez
Michael McNeil
Abraham Muller X
Pat Serpico

X X X X X X

X

The above motion hereby being duly adopted by the Lakewood Development
Corporation. Carried.

Resolution 07-12-7 - Award of Contract for Appraisal Services - Marmur
appraisals $2,700 (UEZ 07-134). Motion by M. Dolobowsky/M. D’Elia

ON ROLL CALL:
Trustee Aye Nay Abstain
Michael D’Elia
Mitch Dolobowsky
Stanley Federowicz
Moshe Feinroth
Ada Gonzalez
Michael McNeil
Abraham Muller X
Pat Serpico

XX X X X X

X



The above motion hereby being duly adopted by the Lakewood Development
Corporation. Carried.

e Resolution 07-12-8 — Authorization for submission of Second Generation Funds -
Strand Theater Project $260,000 for 2008-2012. Motion by M. D’Elia/M. McNeil

ON ROLL CALL:

Trustee Aye Nay Abstain
Michael D’Elia X

Mitch Dolobowsky X
Stanley Federowicz X

Moshe Feinroth X

Ada Gonzalez X

Michael McNeil X

Abraham Muller X

Pat Serpico X

The above motion hereby being duly adopted by the Lakewood Development
Corporation. Carried.

ADJOURNMENT:
Motion to adjourn meeting. A. Muller/M. D’Elia Carried. 4:23 P.M.



