
 
 
 
 
 
June, 2010 
 
Dear Business Owner: 
 
Lakewood’s Urban Enterprise Zone administration is proud to present the MicroLoan application 
package to you. This MicroLoan initiative is yet another Lakewood UEZ project being promoted 
in an ongoing effort to provide incentives for the further growth of the Lakewood business 
community. 
 
Enclosed are all the forms and information you will need in order to submit a complete package. 
Applications will be accepted at the UEZ office in the Lakewood Municipal Building at 231 
Third Street, Room 12 beginning 10:00 AM on June 30, 2010. Applications may be mailed or 
submitted in person. Business owners or their designees may bring in the application. Packages 
cannot be accepted from designees who are UEZ employees or employees of businesses in 
receipt of UEZ grants. Only original packages will be accepted. E-mail or fax submissions 
cannot be accepted. All packages will be date and time stamped.  
 
It is anticipated that packages will be opened and reviewed for completeness on a first-come 
first-served basis by mid July. Business owners who have submitted incomplete packages will be 
notified and advised regarding the missing information. However, no guarantee can be made as 
to the application remaining in the order it was received.   
 
After the initial acceptance, a participating bank will run a credit check on the applicant. The 
business owner will then be asked to make a presentation to the LDC finance committee. The 
finance committee will recommend to the LDC board loans for approval. The finance committee 
will convene specifically for this evaluation.  
 
Please feel free to call Anita Doyle at (732)364-2500, Ext. 5395 if you have any questions. 
 
We anticipate extending new incentive programs in the very near future to help further develop 
your business. Thank you for your interest in this program. We look forward to working with 
you. 
 
Sincerely, 
 
 
 
Patricia Komsa  
LDC Executive Director/UEZ Coordinator 

 
LAKEWOOD DEVELOPMENT CORPORATION 

231 Third Street   Lakewood, New Jersey 08701 
Phone: 732-364-2500 Ext. 5258  Fax: 732-365-5417 



MicroLoan Program 
A project of the Lakewood UEZ, through the Lakewood Development Corporation 

 
The Lakewood UEZ MicroLoan Program offers low interest loans to new and existing small businesses, certified in 
the Lakewood UEZ program. The purpose of the MicroLoan Program is to encourage entrepreneurship in the UEZ 
and to provide financing to start-up businesses that may not have access to financing from traditional lending 
sources. 
 
Who May Apply: 
Any small business, provided that the intended or existing business is a qualified member of the Lakewood UEZ 
Program. Sole proprietorships, partnerships and corporations are eligible to apply. Any business interested in 
obtaining a microloan through this program must be in compliance with all laws and regulations on local, state and 
federal levels and be in state tax compliance. 
 
Use of MicroLoan Funds: 
Funds obtained through this program may be used for working capital; to refurbish existing facilities; and to 
purchase inventory, supplies, machinery, etc. It may not be used to purchase real estate, pay off or refinance 
existing debt, or as collateral for other loan applications 
 
Terms of the Loan: 
The minimum loan amount considered under this program is $5,000 up to a maximum of $35,000.  The term of the 
loan may be up to 10 years at a 3.5% interest rate. 
 
Requirements: 
The applicant must be a certified UEZ business and remain in the program in good standing for the duration of the 
loan. The applicant must:  

• submit a concise business plan with financial projections 
• submit a current resume, some form of collateral 
• demonstrate an understanding of the business 
• provide a written, detailed explanation of how the loan funds will be utilized including a cost breakdown 
• provide a county and upper level judgement search on the business (cost to be borne by the applicant or 

deducted from the potential award of the loan).  
 
The applicant will have an opportunity to meet with the LDC Finance Committee to present his/her proposal. The 
applicant’s business must have annual sales (or sales projections) of less than $350,000 or have been in operation 
for under five (5) years or can prove financial hardship. The Lakewood UEZ reserves the right to refer the applicant 
to other UEZ or similar programs. 
 
Approval Process: 
Complete loan applications will be forwarded to the Microloan Finance Committee for evaluation and 
recommendation for approval to the Lakewood Development Corporation board. Applications will be scored based 
on the history and credit worthiness of the applicant business and the projected impact of the proposal on economic 
development in Lakewood. Approved loans will be financed through the Lakewood Development Corporation.  
 
How to Apply: 
Please contact:  
 

Last updated 06/01/10 

 
Lakewood Development Corporation       732-364-2500 extension 5258 
Municipal Building 2nd Fl. – Room 12 
231 Third Street  
Lakewood, NJ 08701 

 



LAKEWOOD UEZ FINANCIAL ASSISTANCE PROGRAM LOAN 
APPLICATION 

Be advised that the approval and disbursement of Zone Assistance Funds (first or second-generation) is 
contingent upon the business applying for the loan remaining a UEZ certified business and meeting and 
maintaining all outstanding tax obligations to the State of New Jersey. 
 
COMPANY NAME: _____________________________________________________ 
LOAN REQUEST:$____________________________TERM ___________________ 

 
PERSONAL FINANCIAL STATEMENT AS OF 

 
SUBMITTED TO: Lakewood UEZ MicroLoan Program 

 
PERSONAL INFORMATION 

APPLICANT NAME CO-APPLICANT NAME 

Employer Employer 

Address of Employer Address of Employer 

Business Phone No. 
 

No. of Years with 
Employer 

Title/Position Business Phone No. No. of Years with 
Employer 

Title/Position 

Name of Previous employer (if with current employer 
less than 3 years) 

No. of yrs Name of Previous employer (if with current 
employer less than 3 years) 

No. of yrs 

 
Current Cash Income & Expenditure Statement  
 

ANNUAL INCOME AMOUNT ($) ANNUAL EXPENDITURES AMOUNT ($) 
Salary (applicant)  Federal Income and Other Taxes  

Salary (co-applicant)  State Income and Other Taxes  

Bonuses & Commissions (applicant)  Rental Payments, Co-Op or Condo 
Maintenance 

 

Bonuses & Commissions (co-applicant)  Mortgage Payments          Residential 
                                          Investment 

 
 

Rental Income  Property Taxes                 Residential 
                                          Investment 

 
 

Interest Income  Interest & Principal Payments on 
Loans 

 

Dividend Income  Insurance  

Capital Gains  Investments (including tax shelters)  

Partnership Income  Alimony/Child Support  

Other Investment Income  Tuition  

Other Income (List)**  Other Living Expenses  

  Medical Expenses  

  Other Expenses (list)  

TOTAL INCOME $ TOTAL EXPENDITURES $ 

Any significant changes expected in the next 12 months?       Yes          No  (If yes, attach information). 
** Income from alimony, child support, or separate maintenance income need not be revealed if the applicant or co-applicant              
does not wish to have it considered as a basis for repaying this obligation. 
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Balance Sheet as of  
 

ASSETS AMOUNT  ($) LIABILITIES AMOUNT  ($) 
Cash in this Bank (including money 
market accounts, CDs) 

 Notes Payable to this Bank:           Secured 
 
                                                   Unsecured 

 
 
 

Cash in Other Financial Institutions (list) 
Include money market accounts and CDs 

 Notes Payable to Others (Schedule E): Secured 
 
                                                      Unsecured 

 

  Accounts Payable (including Credit Cards)  
  Margin Accounts  
  Notes Due: Partnership (Schedule D)  
  Taxes Payable  
Readily Marketable Securities (Schedule A)  Mortgage Debt (Schedule C)  
Non-Readily Marketable Securities (Sch.A)  Life Insurance Loans (Schedule B)  
Accounts and Notes Receivable  Other Liabilities (List):  
Net Cash Surrender Value of Life 
Insurance (Schedule B) 

   

Residential Real Estate ( Schedule C)    
Real Estate Investments (Schedule C)    
Partnerships/PC Interests (Schedule D)    
IRA, Keogh, Profit Sharing & other 
vested retirement accounts 

   

Deferred Income (number of years 
deferred     ) 

   

Personal Property (including automobiles)    
Other Assets (list):    
    
    
  TOTAL LIABILITIES  
  NET WORTH  
 $  $ 

 
 
CONTINGENT LIABILITIES 
  

Yes 
 

No 
 

Amount 
Are you a guarantor, co-maker, or endorser for any debt of an individual, corporation, or 
partnership?    

   

Do you have any outstanding letters of credit or surety bonds?    

Are there any suits or legal actions pending against you?    

Are you contingently liable on any lease or contract?    

Are any of your tax obligations past due?    

What would be you total estimated tax liability if you were to sell you major assets?    

If yes for any of the above, give details: 
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Schedule A – All securities (including non-money market mutual funds) 
No. of Shares 
(Stock) or 
Face Value 
(Bonds) 

DESCRIPTION OWNER(S) WHERE 
HELD 

COST CURRENT 
MARKET VALUE 

PLEDGED 
YES/NO 

Readily Marketable Securities (including U.S. Governments and Municipals)* 
       

       

       

       

       

Non-Readily Marketable Securities (closely held, thinly traded, or restricted stock) 

       

       

 
 
 
Schedule B – Insurance 
Life Insurance (use additional sheet if necessary) 

Insurance Co. Face Amount of 
Policy 

Type of  Policy Beneficiary Cash Surrender 
Value 

Amount 
Borrowed 

Ownership 

       

       

       

 
 
 
Schedule C – Personal Residence & Real Estate Investments, Mortgage Debt (majority ownership only) 
Personal Residence 

Address 
Legal Owner Purchase 

Price/Year 
Market 
Value 

Present Loan 
Balance 

Int
ere
st 

Loan 
Maturity 

Date 

Monthly 
Payment 

Lender 

         

         

         

         

Investment 
Address 

Legal Owner Purchase 
Price/Year 

Market 
Value 

Present Loan 
Balance 

Int
ere
st 

Loan 
Maturity 

Date 

Monthly 
Payment 

Lender 
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Schedule D – Partnerships (less than majority ownership for real estate partnerships)* 

Type of Investment Date of Initial 
Investment 

Cost Percent 
Owned 

Current 
Market Value 

Balance Due on 
Partnerships; Notes, 

Cash Call 

Final 
Contributions 

Date 
Business/Professional (name)       

       

       

Investments (including tax shelters       

       

       

       

       

       

       

       

       

 
* Note: For investments which represent a material portion of your total assets, please include the relevant financial 
statements or tax returns, or in the case of partnership investments or S-corporations, schedule K-1s. 
 
 
 
Schedule E – Notes Payable 
 

Due Date Type of Facility Amount of 
Line 

Secured 
Yes/No 

Collateral Interest 
Rate 

Maturity Unpaid Balance 
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Please answer the following questions: 
1.  Income tax returns filed through (date)                                  Are any returns currently being audited or         
contested?        Yes           No     If yes, what year(s)? 
 
2.   Have (either of) you or any firm in which you were a major owner ever declared bankruptcy? 
          Yes           No     If yes, provide details: 
 
3.  Have you drawn a will?        Yes               No If yes, please furnish the name of the executor(s) and year 
will was drawn: 
 
4. Number of dependants (excluding self) and relationship to applicant:   
 
5.  Have you ever had a financial plan prepared for you?          Yes            No 
 
6.  Did you include two years federal and state tax returns?            Yes                  No   
 
7.  Do (either of) you have a line of credit or unused credit facility at any other institution(s)?       Yes        No 
     If so, please indicate where, how much, and name of banker: 
 
 
8.  Do you anticipate any substantial inheritances?           Yes             No   If yes, please explain: 
 

Representations and Warranties 
 
  

The undersigned represent, warrant and certify that the information provided herein is true, correct and complete. The 
undersigned agree to notify the Lakewood UEZ (LUEZ) immediately and in writing of any change of (1) name, address or employment 
(2) material adverse change in any of the information contained in this statement or (3) the financial condition of any of the undersigned 
or (3) the ability of the undersigned to fulfill their obligation to the LUEZ.  In the absence of such notice or a new and full written 
statement, this application will be considered a continuing statement of fact. If the undersigned fails to notify the LUEZ or if any of the 
information herein should be proven inaccurate or incomplete in any material aspect, the LUEZ may declare the indebtedness of the 
undersigned immediately due and payable. The LUEZ is hereby authorized to make all inquiries deemed necessary to verify the 
accuracy of the information contained herein. The undersigned authorizes any person or consumer reporting agency to give the LUEZ 
any information it may have on the undersigned. The undersigned are aware that an annual review may be requested at the discretion of 
the LUEZ. This personal financial statement and any other financial or other information that the undersigned shall give to the LUEZ 
shall remain the property of the LUEZ . 
 The undersigned hereby certify that they fully understand the LUEZ’s Financial Assistance Program’s lending policy and 
procedures and that the following were made available to them in written form at their request: 1) a copy of the LUEZ’s Financial 
Assistance Program’s Policies and Procedures 2) a sample Business Plan worksheet and 3) an amortization schedule based on the loan 
amount they requested.   
 
 
Date      Signature 
 
 
 
Date      Co-Applicant’s Signature  
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LAKEWOOD UEZ MICRO-LOAN APPLICATION CHECKLIST  
 
 
(Please use this checklist in determining application completeness) 
 

Name address and telephone number of business  
  
Type of business (i.e. corporation, partnership or sole proprietorship)     
  
Federal and State of New Jersey Tax I.D. number for the business     
  
Name and address of each principal, their social security numbers and their 
respective ownership interest in the business entity       

 

  
Requested loan amount       
  
Description of how the loan funds will be used  
  
Business federal tax returns for the last two years. If the financials are not 
available, personal financials of the principals may be substituted 

 

  
Business plan   
  
Current NJ business registration certificate   
  
Current UZ5SBA form   
  
Such other documentation as may required by the finance committee    
  
  
  
  
Receipt of County and Upper Level Judgement Searches for business     

 

 
 

LAKEWOOD DEVELOPMENT CORPORATION 
231 Third Street   Lakewood, New Jersey 08701 

Phone: 732-364-2500 Ext. 5258   Fax: 732-365-5417 
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